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B coBpeMeHHBIX YCIOBHSX XO3SIIICTBOBAHHMS OCHOBOW CTAOMIIBHOTO TMOJOXKEHUS Mpen-
NPUATHS CITy>KUT ero puHaHcoBass ycToHunBoCcTh. OHA OTpaXkaeT cOCTOsTHUE (PUHAHCOBBIX pe-
CYPCOB MPEATIPHUSTHS, IPH KOTOPOM €CTh BO3MOXKHOCTb CBOOOZHO MaHEBPHPOBATH JIEHE)KHbI-
MH cpencTBamH, 3(pQeKTHBHO MX HCIOMB30BaTh, obecrneunBas OecrepeOONHHbIH mporece mpo-
W3BOJICTBA U PeajM3aliy MPONYKIMH, TPOTHO3UPOBATh pacIliupeHne 1 OOHOBIEHUE On3Heca.

@duHaHCOBasE YCTOHYMBOCTb OOYCIIOBJIEHA KaK CTA0OMIIBHOCTBIO SKOHOMUYECKOH CPebl,
B paMKax KOTOpPOM OCYINECTBJSETCS AEITEeNbHOCTb MPEANpPUATHS, TaK U pe3yJibTaTaMU €ro
(YHKLUMOHMPOBAHUS, BO3MOXKHOCTBIO PEarupoOBaHMs Ha W3MEHEHHs BHYTPEHHUX M BHEIIHUX
(bakTopoB.

@DUHAHCOBbIE BO3MOKHOCTHU OpraHU3alLMy NPAaKTHYECKU BCErZla OrpaHUyYeHbl. 3ajaqa
obecriedeHns1 PUHAHCOBOH YCTOWYMBOCTH COCTOUT B TOM, YTOOBI 3TH OTPAaHHUYEHHs HE TIPEBbI-
IaJH JOMyCTUMBIX IpenenioB. B To ke BpeMs HeoOxomumo cobmonath obs3arenpHOe B Hu-
HAHCOBOM IUIAHUPOBAHUU TPeOOBAHNE OCMOTPUTENBLHOCTH, (POPMUPOBAHHS PE3EPBOB Ha CIy-
Yaif BO3HUKHOBEHHUS HEMPEIBUACHHBIX 00CTOATENBLCTB, KOTOPbIE MOTJIH Obl MPUBECTH K yTpaTe
(uHAHCOBOH YCTOHYMBOCTH.

®duHaHCOBAs YCTOWYMBOCTD — 3TO UTOTOBBIN MOKA3aTelb, KOTOPBIA XapakTepusyer (u-
HAHCOBOE COCTOSIHHE XO3SIICTBYOIIEro cyObekTa B LenoM. PuHAHCOBAsk yCTOMUHUBOCTD OTpa-
JKaeT TaKOe COOTHOIIEHUE (PMHAHCOBBIX PECYPCOB, MPH KOTOPOM NPEANPHUATHE, CBOOOIHO Ma-
HEBPUPYsI EHE)KHbIMU CPEIACTBAMH, CIIOCOOHO, MyTeM 3((EKTUBHOrO HUX HCHOJIb30BAHMUS,
obecrieunts OecriepeOOiHBIN MpoIecC MPOU3BOACTBA U PeATU3aLH IMPONYKIHHU, yciuyr. Du-
HAHCOBAsl YCTOMYHUBOCTb — 3TO CBOWCTBO (PMHAHCOBOTO COCTOSIHUSI, KOTOPOE XapaKTepU3yeT
(PMHAHCOBYIO COCTOATENBHOCTD NMPEATIPUSITHS.

@duHaHCOBasE YCTOMYMBOCTH (OPMHUPYETCS B TMpoLecce BCeH NPOM3BOACTBEHHO-
XO3SIICTBEHHON MESTEIBbHOCTH M SIBJIIETCSl TJIABHBIM KOMIIOHEHTOM OOIIeH yCTOHYMBOCTH
npeanpusitua. Ha ycToHYMBOCTh (PMHAHCOBOTO COCTOSIHUSI NPEATIPHUSTHS OKA3bIBAET BIIHMSIHHUE
COBOKYITHOCTb BHYTPEHHHUX U BHEIIHHUX (PaKTOPOB.

K BHyTpeHHMM ¢akTOopaM, BIMAIOIIUM Ha (UHAHCOBYIO YCTOMYHMBOCTH, OTHOCSTCA:
3¢ EKTUBHOCTD MPEANPUHUMATEIBCKON NESTEIbHOCTH, ONTHMAJBHBIA COCTaB M CTPYKTypa
aKTHBOB, a TaK)Ke MPABHJIBHBIA BBIOOP CTPAaTErny YIPABICHHUS UMH, COCTaB U CTPyKTypa (u-
HAHCOBBIX PECYpPCOB, MPABHJIBHBINA BBIOOP CTpAaTerMH M TAKTHKA YNPABICHHS UMH, HAJINYHE
CPEACTB, NOTOJIHUTEIBHO MOOMIIM3YEMBIX Ha PBIHKE CCYIHBIX KaITUTAJIOB.

K BHemHUM (Qaxkropam, BIUAOLIUM Ha GUHAHCOBYIO YCTOHYMBOCTH, OTHOCSTCS: (asa
SKOHOMMYECKOTO LIUKJIA, B KOTOPOM HAXOAUTCS SKOHOMMKA CTPAHBI, HAJOrOBasi U KpeIUTHas
NOJIUTHKA, CTENEeHb Pa3BUTUS (PMHAHCOBOTO PBIHKA, CTPAXOBOI'O JI€Jla M BHEIIHESKOHOMUYE-
CKUX CBSI3€H; CYLIECTBEHHO BJIMSET HAa HEE KypC BaJIOTBHI, MO3ULHS U CHila IPO(COr30B, HH-
Gbasmst.

Taxkum oOpazom, paspaboTka MEpPONPUATHI IO MUHUMH3ALMH BIMSHUS BHELITHUX (ak-
TOPOB U MO MOOWJIM3ALMN BHYTPEHHHX BO3MOXKHOCTEH OPTaHU3aLMH IO3BOJHUT 00ECHeunTh
(PMHAHCOBYIO YCTOWYMBOCTD OpPraHU3ALHH.

395





