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PA3ZBUTHUE AHAJIN3A HPOI/BBOI[CTBEHHO-(I)UI/IHAHCOB0171
JAEATEJIBHOCTHU OPTAHU3ALIUU

Edumenxo A.T.
Besiopycckuii rocyiapcTBeHHbIN YHUBEPCUTET NMUIIEBbIX U XUMUYECKUX TEXHOJIOT Uil
r. Moruaes, besapych

Ha panHoM »stame ocymecTBieHHe (UHAHCOBOM AEATEIBHOCTH O0YCIOBICHO
HAJIMYUEM TOBApHO-ACHEKHOTO OOpalleHusi B CTpaHe, HEOOXOAUMOCTBIO co3/aHus (OHIOB
JNCHEeXKHBIX CpEeACTB Ui (uHAHCOBOrO oOecredyeHus: MOTpeOHOCTEH TocyaapcTBa,
MYHUIIMNIAJIBHBIX 00pa30oBaHUi U CyOBEKTOB X03siicTBOBaHUsA. DUHAHCOBAsS AESITEIBHOCTD —
3TO BUJ JACUCTBHI, UMEIOMINNA Pa3IUYHYIO CTETeHb 0000IIEHHOCTH U (DOPMBI: B JECHCTBHSIX
rocyiapcTBa, MyHULIMIIAIbHBIX 00pa30BaHuil U CyOBEKTOB X035IICTBOBAHUSA, 00YCIOBICHHBIX
HaJIU4YMeM B OOIIECTBE TOBApHO-JIICHEXKHBIX OTHOILIEHUM, HAINpPaBICHHbIX HAa CO3/IaHUE,
pacmpeieieHue U UCHOJb30BaHUE (POHIOB JEHEKHBIX cpelcTB. Kareropuio «hunaHcoBas
JESITEIbHOCTBY CJIEyeT MPUMEHATh M OLIEHMBAaTh HA PAa3IMYHBIX YPOBHSX: TOCYIapCTBa,
MYHHUIIMIIATBHBIX OOpa3oBaHuii (myOnuuHas (uHaAHCOBas JEATENBHOCTh) U CYOBEKTOB
xo3sicTBoBaHusA [1].

OdunHaHCcoOBass JEATEIBHOCTh — 93TO JEATENBHOCTh OpraHM3alllM, MPUBOAAIIAS K
U3MEHEHHSIM BEJIMYMHBI M COCTaBa BHECEHHOTO COOCTBEHHOTO KamHTaja, 00sS3aTeNbCTB IO
KpeAuTaM, 3aiiMaM M HWHBIX aHAJIOTMYHBIX O00s3aTeNbCTB (€clu 3Ta JIEATENbHOCTh HE
OTHOCHUTCSI K TEKYIICH JIeITeIbHOCTH COTJIACHO YYETHOM MOJUTHKE Opranu3anuu [2].

[IpousBoacTBeHHO-(DUHAHCOBAS NIE€ATEIBHOCTh OPraHU3allUd — STO JUHAMHUYECKUN
IIPOLIECC, BKJIIOYAIOIIMM Kak MPOM3BOACTBO TOBapOB WJIM IIPEIOCTABIEHUE YCIYr, TaK U
(UHAHCOBO-2KOHOMUYECKYIO JIEATEIbHOCTh, CHA0KEHHE, COBIT MPOAYKIMHU, MCIOIb30BAHHE
TPYAOBBIX U MaTepUaIbHBIX PECYPCOB, 00OPYIOBAaHUS U TEXHUKU. B COBPEMEHHBIX YCIIOBUAX
(YHKLIIMOHUPOBAaHUS CYOBEKTOB XO3SIICTBOBAHUS aKTyaJleH aHaJIu3 (PMHAHCOBOTO COCTOSHUS
OPEeNNpUATHS JUIsl TPUHATUS YIPaBICHUYECKUX pEHIeHUM, Tak W Ou3Hec-mapTHepoB. B
HIMPOKOM CMBbICTIe (PMHAHCOBBIN aHAJIN3 — 3TO MHCTPYMEHT O0OOCHOBAHMS KPATKOCPOUHBIX U
JOJITOCPOYHBIX PEIICHUH, OKYNAaeMOCTH HWHBECTHIMH, 3((EKTUBHOCTH MEHEIKMEHTa U
NPOTHO3UPOBAHUS PE3YJIbTATOB AEATENBHOCTH OpraHu3auuii. MHCTpymMeHTOM obecneueHus
uHpopManuu sBisieTcs (UHAHCOBBIM aHAIW3 OpraHW3alMd, IpPU IOMOUIM KOTOPOTO
UCCIIEAYIOT MMYILECTBEHHOE COCTOSIHHE, CTENEHb 3aBHCHUMOCTH OT 3a€MHBIX HMCTOYHUKOB,
BO3MOXXHOCTh TIOTAIICHUs O053aTeNbCTB, NOCTATOYHOCTHh KamuTana sl (pUHAHCHUPOBAHHS
TEKyIIeW NEeSATENIbHOCTH U JOJTOCPOYHBIX MHBECTULIMN, MOTPEOHOCTh B JIOMOJHUTENIBHBIX
ucToYHUKax puHaHcupoBanus [3].

[Ipon3BocTBEHHO-(DMHAHCOBAS /IEATEILHOCTh OPraHU3aLUH SIBISIETCS KOMIUIEKCHOU
CHCTEMOW B3aMMOCBS3aHHBIX INPOLECCOB, 3aBUCALIMX OT BO3JCHCTBUS pa3HBIX (PAKTOPOB, a
(¢rHaHCOBasE YCTOMYMBOCTh — 3TO OJHA W3 BOXHEHINIMX €ro XapakTepucTuk. Ha ypoBeHb
(buHAHCOBON YCTOMYMBOCTH OKA3bIBAIOT BIUsSHUE (DaKTOPHI, KOTOPBIE KJIaCCU(UIIMPOBAHBI TIO
CJIEYIOIINUM MPU3HAKAM: 110 MECTY BO3HUKHOBEHHS: BHEUIHHE U BHYTPEHHHUE; MO0 BaKHOCTH
pe3ysbTaTa: OCHOBHBIE M BTOPOCTENEHHBIE; MO CTPYKTYpE: IPOCTBIE U CIOXKHBIE U I10
BPEMEHHU JICHCTBUS KaK IMOCTOSIHHbIE U BPEMEHHBIE.

[Ipu mpoBeneHHMM aHaAIKM3a OCHOBHOE BHUMAaHUE YAENSETCS BHYTPEHHUM (aKTopam,
3aBUCSIIUM OT JEITEIbHOCTH OpraHM3allud, Ha KOTOpble BO3MOXXHO TIOBIUSATH,
KOPPEKTUPOBATh UX BO3ACHCTBHE U YIPABIATh. Y POBEHb BIMSIHHS YKa3aHHBIX (PaKTOPOB Ha
(UMHAHCOBYI0  yCTOMYMBOCTH  OpraHM3allUd WX  3HAYUMOCTBIO U OIpeJensiercs
IPOM3BOJICTBEHHON JEATEIbHOCTBIO. Y CTOHYMBOCTh OpraHU3alMd OOEeCIeYrBaeTCs Kak

276



3aTpaTaMH, TaK M pPacxoJaMH: YCIOBHO-IIOCTOSIHHBIMM M YCJIOBHO-IIepeMeHHbIMH. Cpenu
apyrux (akTopoB (PUHAHCOBOM YCTOMYMBOCTH OpPraHM3ALMN MPUHATO HCCIEI0BATH COCTAB,
CTPYKTYPY, DJE€MEHThI, (akTOpbl, CTPATETHI0 U YyIpaBieHUE (UHAHCOBBIMU CPEICTBAMH.
Hanmuune y opranmzanmum cOOCTBEHHBIX (PMHAHCOBBIX CpPEACTB, B TOM 4YHCIE NPHOBLIH,
CO3/1a€T BO3MOXHOCTb OBbITh YCIEIIHBIMU U KOHKYpEHTOCIIOCOOHBIMU. Heo0XxoanmMo oLeHuTh
BEIMYMHY NpPUOBUIM Ha PpACIIMPEHUE MPOM3BOJICTBEHHON MAESITEIBHOCTH, IOCKOJBKY
aHaIU3upysl GUHAHCOBYIO YCTOMUMBOCTD, YIIPABIEHHE IPUOBLILIO ABIAETCS 1EPBOCTENIEHHON
U BocTpeOoBaHHON 3amaueil. K BHyTpeHHHM (pakTopaM OTHECEHBl MaTepHajbHBIC,
(GuHAHCOBBIE, TpPYAOBBIE, HHTEIJIEKTYyaJIbHbIE pecypcsl  OpraHu3aluu, KOTOpbIE
B3aMMOCBSA3aHbl M B3aMMO3aBHUCHMBbI, M3MEHEHHsS] OJHUX PECYPCOB MPHUBOAUT K IPYTUM
U3MEHEHUAM, U Hao00poT. Cpean phIHOYHBIX (DAKTOPOB BBIAENIEHBI: CIPOC, KOHKYPEHIMS,
UHPPACTPYKTYpa, WHHOBALMU, WHBECTUIMH, JOTHCTUKA U Jp. DakTOpsl BHEIIHEH CpeIbl
paszieneHbl Ha: (aKTOpbl 3aKOHOAATEJBHOTO M TOCYAAPCTBEHHOIO XapakTepa, KOTOphIe
BIMSIOT HAa ypPOBEHb BO3MOXHOCTEH M  yrpo3 B  JESATEIBHOCTH  OpraHU3aluU
(aHTUMOHOIIOJIBHOE ~ 3aKOHOJATENIbCTBO,  JICHE)KHO-KPEIUTHAsE — IOJMTUKA, MATEHTHOE
3aKOHOJIATENILCTBO U JIP.); IKOHOMHYECKHE (aKTOPHl (COCTOSIHUE SKOHOMHUKH, CTaIuH
Pa3sBUTHSI 3KOHOMUYECKOT'O IIMKJIA); COLUAIBHBIE U KYJIbTypHBbIE (PaKTOPbl (POPMHUPYIOT CTHIIb
JKU3HU, JESITEIbHOCTH, a COBPEMEHHbIE TEHJIEHIIMU CO3/al0T TUI MOTPEOUTENS, BBI3BIBAIOT
HOTpeOHOCTh B HOBBIX TOBapax, ONpEeNss CTpaTerMd pa3BUTHS M TEXHOJIOTMYECKHE
¢daxTopsl. Paznenenue ¢(akTopoB Ha BHEIIHHWE W BHYTPEHHHE IIO3BOJISIET OIPENEISTH,
PEryJINpOBaTh BUJIbI IEATEIBHOCTH.

Ha ¢unaHCOBYIO YCTOWYHMBOCTH TaK)Ke OKAa3bIBAIOT BIHUSHHE (DAKTOPHI MPSIMOTO U
KOCBEHHOro Bo3jelcTBus. Mccnenyercs (UHAHCOBBIA pe3yabTaT OT OCHOBHOM U
JIONOJTHUTENIBHOM JeATeIbHOCTH, 00BEM, COCTaB M CTPYKTypa COOCTBEHHOTO M 3a€MHOIO
kanuTana. K ¢aktopaM KOCBEHHOro BO3AEHCTBHS OTHECEHBl OpPraHHU3aLMOHHO-NPaBOBas
¢dopMa opraHuzaluu, MECTO perucrpanuu u 1p. Pa3sHele MeToabl OLIEHKM (PUHAHCOBOTO
aHamu3a JOJDKHBI COJEpXaTh OLEHKY HNpAMBbIX (DakTOpoB (PeHTAOEIbHOCTh OCHOBHOM,
WHBECTUIIMOHHOW ¥ JPYro JAEATENbHOCTH, COOTHOIIEHHE COOCTBEHHOTO M 33a€MHOTO
KaluTana, akTHBOB M COOCTBEHHOro KamuTana). HeoOxoauMo aHanu3upoBaTh MoOKa3aTelH,
KOTOpBIE XapaKTepHU3ylT (UHAHCOBOE COCTOsHHUE (KOA((UIMEHT aBTOHOMHH, 3PQEeKT
(MHAHCOBOTI'O JIEBEPUIKA, TIATEKECTIOCOOHOCTh M IMKBUAHOCTh, 000paunBAaeMOCTh AKTHBOB,
COOCTBEHHOr0 M  3a€MHOro Kamuraga M JAp.). TakuM  o0pa3oM, CIOKHOCTh
B3aMMO3aBUCHUMOCTH MHKPO M MAaKpOYpOBHS OOECIEYUT KOMIUIEKCHOCTh BBIIOJHEHUS
aHaJIM3a MPOU3BOICTBEHHO-(PMHAHCOBOH J1€ATEIBHOCTH C YUYETOM BIIUSHUS Pa3HBIX (AKTOPOB
B TIOBBIIIEHUH YCTOMYMBOCTH U KOHKYPEHTOCTIOCOOHOCTH OpraHU3allly.
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