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PHIHOK JIM3MHTOBBIX YCJIYT

IMunosa 1, A.
Hayunsiii pykopoauTean — Cymko T.H., K.2.10., Ronent
Morujencknii rocygapcrBeHHblil YHHBEPCHTET POAOBOJILCTBHS
r. Moraaes, Pecnmy6imka benapych

B Haipei cTpatie AH3HHT paccMaTpHBAETICA OpraHaMH FOCyJapCTBCHHOTO ynpasleHHs
Kak ofHa B3 (POpM NpHUBNEYCHUS HHBECTHIMH B NEsTENLHOCTL NPEANDHITHR B YC/IOBHSX
OTPaHMYEHHOCTH HHBECTHLHOHHBIX PECYPCOB, TaKXe MMEILIas IMHPOKYIO NEPCHCKTHBY B
pelneHHH MpoGIeM TEXHHYECKOrO MEePEBOOPYKEHHA H cOBITA MPOAYKLME OTEYECTBEHHOTO
MaIMHHOCTPOSHHA, B TOM YHCIIC M HA 3KCNOPT. JIHHAMUYHOE Pa3BUTHE JIM3HHIOBBIX Onepauni
Hauano Habmogatbea Tonbko ¢ 2002- 2003rr. Ho 3Toro BpeMEHH JH3HHI HCIOIL30OBAJICH
OTEYEeCTBCHHHIMH DNPEINNpPHATUAMH KaK HHCTPYMEHT (HHAHCOBOIO MCHCKMEHTA II0
ONTHMH3AUHH Haloroobnmaracmoii ©6a3el NHyTeM 3aBBIIEHHSA H3ACPXKeK H  GBICTporo
COKpallleHHs CTOAMOCTH BHEOOOPOTHBIX aKTHBOB.

B 2008r. nons IH3MHra B HHBECTHI[HAX B OCHOBHBIE GOHMIBI 10 00BEMY [IEPEIAHHOTO
B JIH3HHT UMYIIEeCTBA NpeBEIcHIa pydex B 6,5%. Ilocne ciana B 2009t 1ons nusnara 8 BBII
A MHBECTMLHAX cTana pasHa 3,4 %. B 2010r. naOpanHBle TeMNIBI pasBATHA OTpPaciH
BEpHYJIHCHh Ha npexHHuit yposeus (5,7 %). B 2008rmusunr 6puro nepemano o6bexToB Ha
cymmy 1 4649 mupa.py6b. B 2009 r. B nu3sHT ObUIC OepefaHO OOBLEKTOB Ha CyMMY
1452,7 mapa. py6., a 8 2010 r. — Ha 3102,5 mapa. py6. Ouenka phlHKa nO HOKa3aTe/mo
CTOHMOCTH [EPEAaHHOTO B JIM3HHI HMMYIIECTBA HE ABISACTCA ONTHMAIBHOM, T.K. B MHpe
OOIMENPHUHATEIM NMOKA3ATENEM Pa3BHTHS PHIHKA JIH3UHTOBBIX YCIYT ABISieTcd 00BEM HOBOrO
busHeca.

[Ipn comocTaBneHHH pLIHKA ITH3HHIOBBIX YCJIYr ¢ JAPYTHMH CTPaHAMM ClISAyeT
OTMETHTB, YTO BOCCTAHOBJIECHHE OENOPYCCKOr0 PpPHIHKA JIM3MHFOBBIX YCJAYT MPOH3ONUIO
pansine peikos P® u 3anansoii EBpomnl. Kak oTMedaroT 3apyOeXHBIE 3KCIEPTHI, JONA
nu3para B BBIl w dHBecTHIHAX sBIAETCHd HMHAHKATOPOM pocTa KOHOMHKH. Hambonee
pbicoKas aons nu3Hura B BBIT maGimofaercs B passpBarolUXcd CTpaHax, rje HanOonee
BEICOKAA IOTpeOHOCTE B OOHOBINEHHH OCHOBHEIX (IOHAOB H cO3JaH OaronpusATHBIA
HHBCCTHIMOHHBLI KiMMaT. B  EBponme MakcHManmbHEIH yYpOBEHb 3TOrO IOKa3aTels
Habmiomaerca B OcToHMHM (HeMHOTHM Oonee 5%), a cpenHeB3BEIIECHHLIH YPOBEHB IO
50 cTpanam coctapnser nopsaaxa 1,7%.

C Boxogom VYkasa [lpesupenta PecnmyGuuku Benapyck ot 24 centsopa 2009 roga
Ned65 «O HekoTOpHIX BONpOCAaX COBCPIICHCTBOBAHHA JIM3HHIOBOH JICATENILHOCTH B
Pecny6bmmke benapyce» nourn B 20 pas ysenHumics oOBE€M JOTOBOPOB «IKCIIOPTHOTOY
nu3AHTa. B TO )Ke Bpems, 00BeM OnepaTUBROIO JIM3HHIA OCTACTCA Ha ypoBHeE 1% JIH3HHIOBOrO
noprersi, Y10 CBHIETENLCTBYET 00 OTCYTCTBHE B CTpaHE 3aKOHOJATENBHEBIX HPEANOCHLIOK
JUL pa3sBHTHA OTOT0 IEPCIEKTHBHOTO BHAA JIM3HHIA, a TAKKE O [IPOJOIKAIOMEMCH
OTCTABAHWH OTEYCCTBEHHOrO PBIHKA JIM3HHTOBEIX YCIYr B Ka4ECTBEHHOM pA43BHTHH OT
Pa3sBHTBEIX CTPaH, TI€ 3TOT BHJ JIA3HHIA 3aHUMAET OCHOBHOH cerMenT phiHKa. B HacTosmpit
MOMEHT pa3BHTHE ONEPATHBHOTO JH3HHIa CHEPKHBAETCA HOPMAMH JIeHRCTBYIOLIETO
I'paxknaHckoro Koaekca.

B 3apepienun HYXHO YKasaTh, HYTO MHpPOBasd IIPaKTHKa Ppa3sBHTUA JM3WHCA
ONpeleNIa B Ka4ecTBe HOPMAILHOTO COOTHOIDEHHEe o0BeMa NH3HHrOBOro mnoprdens
mmsuHToAarTeNneli ¢ o0reMoM HoBoro OH3Heca B aHanasoHe 2,5-4. B 10 ke Bpems i phIHKa
JM3UHTOBLIX yeryr Pecny6imku Benapycs Guu10 XapakTepHEIM cooTHOLIeHHAE 1,39. [Tpn aToM
CHERyeT OTMETHTD, YTO NARHBINA MOKA3aTe)b HECKOJIBKO PAacTeT,
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